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Commercial Observer: Related Takes Retail Next to the High Line for Its Sales Gallery (August 3, 2018)
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Superstructure work commenced on the east lot
o M5 SR0IMS 7% Tlo] A4 HHED Qo 110 AR T Tlo| ARt 2o olaELict

On the west lot, foundation work continues and superstructure work is expected to commence in November
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Pile driving operations are expected to be completed in December
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Superstructure work is expected to commence by mid-2019
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(1) The information contained in these news articles have been obtained from third party sources. However, in no way do we represent or guarantee the accuracy thereof, nor the
statements made herein

(2) Past results are not indicative of future results.

All information presented herein is based on data available as of October 2018, unless otherwise noted. All figures are approximate and have been rounded off. The material presented
herein is for informational purposes only and is not an offer to sell or a solicitation of an offer to buy any security by Related or any of its affiliates. This material may not be relied upon
in connection with the purchase or sale of any security. Securities, if offered, will only be available to persons who are “accredited investors” or otherwise qualified investors pursuant to
a confidential private placement memorandum and subscription agreement. The content of this newsletter and the websites contained herein are provided for informational purposes
only. No claim is made as to the accuracy of their content. The information on the newsletters and the websites is provided on the basis that all persons accessing the websites contained
herein undertake responsibility for assessing the relevance and accuracy of their content.
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